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FORM NO. 10B
[ See rule 17B]

Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious trusts or institutions

I have examined the balance sheet of GO DHARMIC WELFARE FOUNDATION , AAGCG4593B [name and PAN of the trust
or institution] as at 31/03/2019 and the Profit and loss account for the year ended on that date which are in agreement with the
books of account maintained by the said trust or institution.
I have obtained all the information and explanations which to the best of my knowledge and belief were necessary for the purposes
of the audit. In my opinion, proper books of account have been kept by the head office and the branches of the abovenamed trust
visited by me so far as appears from my examination of the books, and proper Returns adequate for the purposes of audit have
been received from branches not visited by me , subject to the comments given below:

In my opinion and to the best of my information, and according to information given to me , the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2019 and
(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2019

The prescribed particulars are annexed hereto.

Place PUNE
Date 31/10/2019

Name ASHOK BABAN BACCHE
Membership Number 174796
FRN (Firm Registration Number) 0146077W
Address SHOP NO. 2, GROUND FLOO

R, SAVLI APT., PUNE-NASHI
K HIGHWAY, CHANDOLI, TA
L-KHED

0
ANNEXURE

Statement of particulars
I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. Amount of income of the previous year applied to
charitable or religious purposes in India during that year (

)

2444840

2. Whether the trust has exercised the option under clause
(2) of the Explanation to section 11(1) ? If so, the details
of the amount of income deemed to have been applied to
charitable or religious purposes in India during the previous
year ( )

Yes
2444840

3. Amount of income accumulated or set apart for application
to charitable or religious purposes, to the extent it does not
exceed 15 per cent of the income derived from property
held under trust wholly for such purposes. ( )

Not Applicable

4. Amount of income eligible for exemption under section
11(1)(c) (Give details)

No

5. Amount of income, in addition to the amount referred to
in item 3 above, accumulated or set apart for specified
purposes under section 11(2) ( )

0

6. Whether the amount of income mentioned in item 5 above
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof.

Not Applicable

7. Whether any part of the income in respect of which an
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( )

Not Applicable

8. Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-

(a) has been applied for purposes other than charitable or
religious purposes or has ceased to be accumulated or
set apart for application thereto, or

No

(b) has ceased to remain invested in any security referred
to in section 11(2)(b)(i) or deposited in any account
referred to in section 11(2)(b)(ii) or section 11(2)(b)
(iii), or

No



(c) has not been utilised for purposes for which it was
accumulated or set apart during the period for which
it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof

No

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)
1. Whether any part of the income or property of the trust was lent, or continues to be lent,

in the previous year to any person referred to in section 13(3) (hereinafter referred to in
this Annexure as such person)? If so, give details of the amount, rate of interest charged
and the nature of security, if any.

No

2. Whether any part of the income or property of the trust was made, or continued to be
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

No

3. Whether any payment was made to any such person during the previous year by way of
salary, allowance or otherwise? If so, give details

No

4. Whether the services of the trust were made available to any such person during the
previous year? If so, give details thereof together with remuneration or compensation
received, if any

No

5. Whether any share, security or other property was purchased by or on behalf of the trust
during the previous year from any such person? If so, give details thereof together with
the consideration paid

No

6. Whether any share, security or other property was sold by or on behalf of the trust
during the previous year to any such person? If so, give details thereof together with the
consideration received

No

7. Whether any income or property of the trust was diverted during the previous year in
favour of any such person? If so, give details thereof together with the amount of income
or value of property so diverted

No

8. Whether the income or property of the trust was used or applied during the previous year
for the benefit of any such person in any other manner? If so, give details

No

III. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

S.
No

Name and address of
the concern

Where the concern is a
company, number and
class of shares held

Nominal value of the
investment( )

Income from the
investment( )

Whether the amount
in col. 4 exceeded 5
per cent of the capital
of the concern during
the previous year-say,
Yes/No

Total

a
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Name ASHOK BABAN BACCHE
Membership Number 174796
FRN (Firm Registration Number) 0146077W
Address SHOP NO. 2, GROUND FLOO

R, SAVLI APT., PUNE-NASHI
K HIGHWAY, CHANDOLI, TA
L-KHED
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Particulars Note As at 31 March As at 31 March 

 No. 2019 2018

Rs.  Rs.  

I EQUITY AND LIABILITIES

1 Shareholders' funds

(a) Share Capital 1 100,000.00                        100,000.00                            

(b) Reserves and Surplus 2 (35,368.49)                         (41,757.00)                            

2 Non-current  liabilities

(a) Long term borrowings -                                     -                                        

(b) Other Long term liabilities -                                     -                                        

3 Current liabilities

(a) Short-term borrowings -                                     -                                        

(b) Other current liabilties 3 1,624,796.00                     13,600.00                              

(c) Short-term provisions -                                     -                                        

TOTAL 1,689,427.51                     71,843.00                              

II ASSETS

1 Non-current  assets

(a) Fixed assets

(i) Tangible assets  -  - 

(ii) Intangible assets  -  - 

(iii) Capital work-in-progress  -  - 

 -  - 

(b) Other non-current assets  -  - 

 -  - 

2 Current assets

(a) Cash and bank balances 4 1,675,027.51 50,243.00 

(b) Short-term loans and advances  -  - 

(c) Other current assets 5 14,400.00 21,600.00 

TOTAL 1,689,427.51 71,843.00 

As per our report on even date For and on behalf of Board of directors 

For ASHOK B. BACCHE & ASSOCIATES of GO DHARMIC WELFARE FOUNDATION 

Chartered Accountants

Firm Registration Number: 146077W

Ashok B. Bacche                                                               Deependra Bhadouria Singh Hemal Randerwala

Proprietor                                                                            Director Director

Membership No. 174796                                                 DIN:  07341554 DIN:  07377143

PLACE: Mumbai

DATED: 31/10/2019

UDIN: 19174796AAAABZ8082

GO DHARMIC WELFARE FOUNDATION
(A Company Licensed under section 8 of the Companies Act, 2013)

BALANCE SHEET FOR THE YEAR ENDED AS AT 31/03/2019

S. N



Particulars Note For the year For the year 

ended ended 

 No. 31st March'2019 31st March'2018

I Income

Revenue from Operations 6 4,151,940.51 309,761.00 

II Other income  -  - 

III Total Revenue(I+II) 4,151,940.51 309,761.00 

IV Expenses: 

a Depreciation and amortization expense 5 7,200.00 7,200.00 

b Employee benefits expenses 7 1,372,000.00  - 

c Utilization on Programmes and Activities 8 2,444,840.00 284,266.00 

d Other expenses 9 321,512.00 39,702.00 

Total expenses 4,145,552.00 331,168.00 

V 
Surplus / (Deficit) for the year from continuing 
operations (III - IV) 6,388.51  (21,407.00)

Earning per share (nominal value of Rs. 10 per share) 

Basic and diluted (Rs.) 0.64  (2.14)

As per our report on even date For and on behalf of Board of directors 

For ASHOK B. BACCHE & ASSOCIATES of GO DHARMIC WELFARE FOUNDATION 

Chartered Accountants

Firm Registration Number: 146077W

Ashok B. Bacche                                                              Deependra Bhadouria Singh Hemal Randerwala

Proprietor                                                                            Director Director

Membership No. 174796                                                   DIN:  07341554 DIN:  07377143

PLACE: Mumbai

DATED: 31/10/2019

UDIN: 19174796AAAABZ8082

GO DHARMIC WELFARE FOUNDATION
(A Company Licensed under section 8 of the Companies Act, 2013)

Statement of Income & Expenditure for the Year Ended 31st March 2019

S. N



Particulars 2018-19 2017-18

CASH FLOWS FOR OPERATING ACTIVITES
Surplus / (Deficit ) after taxes and exceptional items 6,388.51                        (21,407.00)                      
Adjustments for:
Depreciation -                                  -                                   
Profit on sale of Assets
Loss on sale of Assets

Operation profit before working capital changes 6,388.51                        (21,407.00)                      

Working capital changes:
current liabilities 1,611,196.00                5,000.00                         
Other Current Assets
Preliminery expenses 7,200.00                        7,200.00                         

Net Cash generated from operations (A) 1,624,784.51                (9,207.00)                        

CASH FLOWS FOR INVESTING ACTIVITES
Purchase of Fixed Assets -                                  -                                   
Interest received 
Dividend received
Investment in Shares

Net cash provided by investing activites (B) -                                  -                                   

CASH FLOWS FOR FINANCING ACTIVITES
Interest paid 
Share issued during the year -                                  -                                   

Net cash provided by financing activites (C) -                                  -                                   

Net increase in cash and cash equivalents
during the year                                 (A+B+C) 1,624,784.51                (9,207.00)                        
Cash and cash equivalents at beginning of year 50,243.00                      59,450.00                       

Cash and cash equivalents at end of year 1,675,027.51                50,243.00                       

DATED: 31/10/2019
As per our report on even date For and on behalf of Board of directors

For ASHOK B. BACCHE & ASSOCIATES For GO DHARMIC WELFARE FOUNDATION

Chartered Accountants

Firm Registration Number: 146077W

Ashok B. Bacche                                                               Deependra Bhadouria Singh Hemal Randerwala

Proprietor                                                                            Director Director

Membership No. 174796                                                 DIN:  07341554 DIN:  07377143

PLACE: Mumbai

DATED: 31/10/2019

UDIN: 19174796AAAABZ8082

GO DHARMIC WELFARE FOUNDATION

Cash Flow Statement for the year ended 31 March 2019

(A Company Licensed under section 8 of the Companies Act, 2013)



Note1 Share Capital
A Authorised Capital

10000 Equity Shares of Rs. 10/- each

B Issued, Subscribed & Paid Up 
10000 Equity Shares of Rs. 10/- Each

TOTAL

C Details of Share Held by each shareholder holding more than 5% Share
                    As at 31st March, 2019                    As at 31st March, 2018

No. of Shares 
Held

% Holding
No. of 

Shares Held
% Holding

Equity Shares
Deependra Bhadouria Singh 2,500            25% 2,500          25%
Tarun Dhabaliya Bharatkumar 2,500            25% 2,500          25%
Hemal Randerwala 2,500            25% 2,500          25%
Sheena Christine Randerwala 2,500            25% 2,500          25%

TOTAL 10,000          100% 10,000        100%

D

Reconcilliation of no. of shares & amount 
outstanding at beginning & at end of 
reporting period 

  As at 31st March, 2019   As at 31st March, 2018
No. of Share Amount No. of Share Amount

Shares outstanding at beginning of the year 10,000          100,000.00      -              -               
Subscribed during the year -                -                   10,000        100,000.00   
Shares outstanding at end of the year 10,000          100,000.00      10,000        100,000.00   

Note2 Reserves & Surplus:

Particulars

Surplus
At the beginning of the accounting period
Additions/Deductions during the year

(A Company Licensed under section 8 of the Companies Act, 2013)

Class of Shares/Name of Shareholders

Particulars

100,000                              

 As at 31st March, 2018

100,000                              

 As at 31st March, 2019

100,000                                   

100,000                                   
100,000.00                              

  
(20,350.00)                     
(21,407.00)                     6,388.51                              

100,000.00                         

(41,757.00)                     

GO DHARMIC WELFARE FOUNDATION

As at                                       
31 March 2018                                     

Rs.

As at                                       
31 March 2019                                     

Rs.

(41,757.00)                           

(35,368.49)                           



DATED: 31/10/2019
Note3 Other Current Liabilities

Particulars

Other Payables
          Salary Payable
          Audit Fees Payable
          Professional Fees Payable
          Payable for programmes & activities
          Duties & taxes payable

 

GO DHARMIC WELFARE FOUNDATION
(A Company Licensed under section 8 of the Companies Act, 2013)

As at                                       
31 March 2019                                     

Rs.

As at                                       
31 March 2018                                     

Rs.

-                                     
13,600.00                           

-                                     
-                                     
-                                     

13,600.00                           1,624,796.00                           

1,028,000 
19,600.00 
30,500.00 

546,696.00 
 - 



  

Note 4 Cash and bank balances

Particulars
As at                                       

31 March 2019                                   
Rs.

As at                                       
31 March 2018                                     

Rs.

1. Cash and cash equivalents

(a) Cash on hand 31,400.00 42,600.00 

(b) Balance with Banks

             ICICI Bank 1,643,627.51 7,643.00 

2. Other bank balances  -  - 

1,675,027.51 50,243.00 

Note 5  Other current assets

Particulars
As at                                       

31 March 2019                                     
Rs.

As at                                       
31 March 2018                                     

Rs.

1. Unamortised Expenses

    - Preliminary Expenses b/fd 21,600.00 28,800.00 

      Less: Written off during the year  (7,200.00)  (7,200.00)

2. Advances to Employees  -  - 

3. Other Current Assets  -  - 

14,400.00 21,600.00 

(A Company Licensed under section 8 of the Companies Act, 2013)

GO DHARMIC WELFARE FOUNDATION



Note For the year For the year 

No. ended ended 

31st March'2019 31st March'2018

6 Revenue from Operations 
(a) Donations from related parties 
Donation from Deependra Bhadouria Singh 69,001.51 105,000.00 
Donation from Hamal Randerwala 71,874.00 42,000.00 

(b) Voluntary contributions 
        Corpus Donation 4,011,065.00 162,761.00 
        Others  -  - 

4,151,940.51 309,761.00 

7 Employee benefits expenses 
Salaries 1,372,000.00  - 
Staff welfare expenses  -  - 

1,372,000.00  - 

8 Utilisation on Programmes & Activities 
a) Programmes & Activities:- 
    CSR Activities at Schools & High Schools 2,281,589.00 284,266.00 

b) Items & Other Donations/Grants :- 
    Benches Donation 33,100.00  - 
    Educational Financial support grants 95,901.00 
    Feeding to poor 14,250.00 
    Sweater Distributions 20,000.00  - 

  2,444,840.00 284,266.00 

9 Other Expenses: 
Account writing charges 12,500.00  - 
ROC filing fees 15,500.00  - 
Office and administration expenses 119,038.00  - 
Travelling expenses 123,294.00 9,702.00 
Professional Fees 21,800.00 25,000.00 
Payment to Auditors 6,000.00 5,000.00 
Postage, Printing & Stationary 23,380.00  - 

  321,512.00 39,702.00 

DATED: 31/10/2019

Particulars

GO DHARMIC WELFARE FOUNDATION
(A Company Licensed under section 8 of the Companies Act, 2013)


